NIGERIA’S EXPERIENCED CREDIT BUREAU COMPANY




WHY CONSUMER CREDIT, WHY NOW ¢

Large-scale consumer and mortgage credit have proven to be the engine for economic productivity and growth in developed economies.
Research has conclusively shown that strong bank lending and high GDP growth rates in many countries are directly correlated
with credit information sharing. This is promising for Nigeria and other emerging markets.

As an illustrative example, consumer and mortgage credit, on average, account for over 67% ($8 trillion) of the GDP of the United
States, a country with over three decades of strong consumer information sharing.

Post-consolidation, Nigerian banks now have access to long-term funds and can create strong shareholder value and increased
ROI by banking on consumer credit. And CreditRegistry has the most experience and just the right solution to help Nigerian banks reach
their profitability goals!

THE CREDITREGISTRY ADVANTAGE

CreditRegistry's modern credit bureau system is the underpinning for fraud-proof, large-scale consumer credit in Nigeria. With
its integrated biometrics technology, CreditRegistry’s system identifies consumers based not only on their personal data but also on
their physiological characteristics such as their fingerprint or face. CreditRegistry's system enables creditors to know the true identity
of their customers, prevents revenue loss, and protects consumers from identity theft fraud.

CreditRegistry’s consumer identification technologies are more secure and more reliable than the ID numbers used by traditional credit
bureau systems, which are prone to identity theft fraud because compromised personal data in these systems can be used to obtain credit

in another person's name, thus destroying the credit reputation of the victim and increasing liability for creditors.

CreditRegistry utilizes sophisticated credit scoring algorithms to account for the data collection habits of creditors and the lack of initial
consumer credit histories in emerging markets.

You can bank on CreditRegistry’s track record, experience and innovation in credit information exchange systems.
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RETAIL CREDIT NETW ORK

Beyond the efficient exchange of credit information, CreditRegistry’s
analysis and its experience in the Nigerian market indicate that
creditors need significant help to automate the external loan
origination process in order to make consumer credit viable.

CreditRegistry’s new Retail Credit Network services are designed
specifically to automate the loan origination process, including
automating the verification and the dispatching of consumer
information.
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With the Retail Credit Network services, credit application pre-
verification is automatically handled for creditors, thus enabling
increased efficiencies by helping creditors to save time and
costs in credit application processing.

Fast turnaround in credit application processing will lead to increased
customer satisfaction, and loans will be booked much faster and
with considerable reduction in operational costs and overhead. This
will provide a competitive ROI and will help creditors to increase
their profit margin for consumer loans.
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CREDITREGISTRY PRODUCTS

CreditRegistry provides a comprehensive and growing suite of
products and services to enable creditors to manage risk and
increase their revenue from the provision of credit related services.
Our products and services include:

e Credit scores. Statistical score indicating customer’s relative
creditworthiness or odds of not defaulting. Credit scores
enable instant credit decisions

e Credit Reports. Enable creditors, employers, landlords,
insurers, efc. to make opportunities available to consumers

» Abridged Reports, which include credit scores and aggregated
credit data of the borrower

» Comprehensive Credit Reports, which provide credit scores
and detailed borrower credit history, including collateral
information, co-borrowers, offiliated businesses, etc.

* Business Reports. Includes detailed business information,
credit obligations, pro forma financial statement, and credit
information on principal officers

* Marketing Lists. Helps businesses identify consumers that
are likely to be interested in their products. Benefits include:
* Improved Customer Relationship Management (CRM)
* More effective reach and marketing
e Improved customer service and support
 Enhanced customer loyalty
* Greater efficiency and cost reductions
¢ Improved communication and networking through better
access to quality information

¢ Identity Search and Verification. Enables service providers
to identify and know the true identity of potential customers in
order to protect themselves and customers from identity theft

fraud.

¢ Additional Services.
« Proactive Monitoring of borrower risk status through
status alerts
* Property Collateral Search to enable creditors to identify
properties that have already been used to secure
existing loans

“[THE] ‘"MIRACLE OF INSTANT CREDIT' IS ONLY POSSIBLE BECAUSE OF OUR CREDIT REPORTING SYSTEM.”

Timothy J. Muris
Chairman, Federal Trade Commission (US)




BENEFTS TO BANKS

CreditRegistry’s services provide several significant benefits to financial institutions and creditors. Our products and services can help

creditors to -

e Grow faster. Pre-screen and acquire new customers quickly

* Prevent financial fraud. Know your customer’s true identity, prevent identity theft, enable industry-wide proactive monitoring
of borrower risk status and pattern, increase internal security control

e Lower default rates. Efficiently exchange credit information, deter borrower abuse of credit and lower default rates across
all types of consumer loans

e Improve risk measurement. Obtain comprehensive reports and credit scores and reduce lending risk and credit application
review time

¢ Reduce costs. Automate the management of large-scale consumer credit, improve product pricing and marketing and
reduce operational costs for credit assessment

* Meet Compliance. Meet Basel Il compliance for credit risk measurement using the Internal Rating Based (IRB) approach

BENEFITS TO CONSUMERS, RETAILERS, AND BUSINESSES

With CreditRegistry’s services, consumers will benefit from improved quality of life, while refailers and businesses will benefit from increased

patronage of their services and enjoy increased revenues.

¢ Improved Quality of Life. Consumers will benefit from widespread access fo credit across age and income spectrum. This will enable
consumers to afford items like homes and automobiles to enable them live o comfortable lifestyle

e Consumer Buying Power. Refailers and businesses will benefit from consumer access to credit as this will provide significant consumer
purchasing power which will enable increased revenue and patronage of refailer goods and services.

¢ Low Interest Rates. Competition, improved risk management and efficiency and low default rates will enable relatively low interest
rates on secured loans (home mortgages, automobile loans, etc.). This will spur the creation of new industries and secondary
markets, including housing, furniture, manufacturing, automobile maintenance, efc.

e Automated Payments and Transactions. Broad access to open-end, unsecured lines of credit (e.g. bank credit card products
and other consumer credit products) will automate payment systems and enable increased financial efficiency

¢ Ancillary Benefits. Broad information sharing and access to credit will provide direct benefits to markets for insurance, apartment
rentals, mobile phone service contracts, utilities, and a variety of other types of transactions

BENEFITS TO NIGERIA

CreditRegistry’s services will enable increased economic activities which will benefit Nigeria as a whole.

e Economic Expansion. Increased consumption will expand Nigeria’s economy as businesses increase productive capacity to
meet demand

e Job Creation. Increasing productive capacity o meet consumption will involve the creation of new jobs, better training, and process
automation and efficiency

¢ Increased Tax Base. The tax base for the government will increase as a result of increased business profits and a much larger income
base for workers. Government will have access to a much larger resource base to enable it deliver better value to its citizens,
including good roads, a cleaner environment, and improved social services and amenities.

“MANY...HAVE LOST THEIR LIFE SAVINGS AND HAD THEIR CREDIT DESTROYED AS A RESULT OF
IDENTITY THEFT.”

Rep. Ron Paul

US House of Representatives




COMMITMENT TO NIGERIA

CreditRegistry is Nigeria's pioneer private credit bureau provider.

CreditRegistry understood early that widespread access to consumer
credit can stimulate economic productivity and wealth creation.
However, without information about consumers, banks and creditors
cannot provide broad access to consumer credit.

Demonstrating remarkable foresight, CreditRegistry innovated to
create the world’s first credit bureau service with integrated
biometrics technology for consumer identification. This is the most
reliable way to identify consumers, to protect consumers from
identity theft fraud, and to protect creditors from financial losses
due to consumer fraud.

CreditRegistry is the only experienced credit bureau service
provider in Nigeria, conducting the first pilot of its services with
a major Nigerian bank in March 2002. In partnership with the
Credit Risk Managers Association (CRIMA) - the foremost and
largest association of risk managers in Nigeria - CreditRegistry
has successfully conducted in-depth technical feasibilities
with 48 Nigerian banks. CreditRegistry’s credit bureau service has
been in actual use in Nigeria since December 2003. The bureau
database contained credit data on over a quarter of a million
Nigerian borrowers as of December of 2005 and has provided
comprehensive credit reports to Nigerian banks!

CreditRegistry is passionately and singularly focused on using
modern technologies to bring great value to Nigerian banks,
consumers, and retailers. CreditRegistry possesses the most secure,
cost-effective and innovative technologies to help Nigerian
creditors to expand credit opportunities to consumers without
worrying about revenue losses from consumer fraud.

Scalable
¢ Scale-out technology
Bandwidth-on-demand
IP load-balancing
Abundant memory (RAM)
RAID-configured, gigabit-switched, network-
attached storage (NAS) for fast I/ O operations

Always Available
e Utilization monitoring
e Failover database clustering
® Hot-swappable hardware components
¢ Daily off-site data backups and hot standbys
® Disaster recovery services
e Off-line support
e Certified documented operational procedures

Data Integrity
e Wizard-driven user interface
e Data enforcement and validation
e Automated data uploads
¢ Audit Tool to flag inconsistent or fraudulent data

Secure, Private, and Confidential
e Unique identifiers and biometrics (fingerprint) authentication
e Access by authorized subscribers only
® Data update restricted to data provider
e Data encrypted and digitally signed via (PKI) encryption
® Service access via SSI/HTTPS
e Access through CreditRegistry secure client software
e All access logged for superior auditing




QUALTY OF SERVICE (QoS) ARCHITECTURE

CreditRegistry's Quality of Service (QoS) architecture ensures that its services scale to support millions of consumers and businesses. The
QoS architecture enables secure and reliable access for subscribers 24 hours a day, 7 days a week, with consistent efficiency.
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Subscribing
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PHONE (01) 818-4775 or (01) 790-3022 EMAIL subcribe@creditregistry.com WEE creditregistry.com/ subscribe

Cred"' Re iS'I'r THE KEY TO MANAGING RISK®
g y WEB www.creditregistry.com EMAIL info@creditregistry.com




